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Consult an Attorney

am not an attorney and |

Foreclosure is a very serious legal matter. | am
unqualified to provide answers to legal questions.
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(631)881 -5959

Thomas.McGiveron@topproducer.com

When your home is worth more than you owe

If you are struggling with a financial hardship, you

Broker can negotiate with your bank to:
A. Modify Your Loan I requires ability to pay
some form of mortgage
B. Default & Foreclose I See Attorney
C. Bankruptcy 1 See Attorney
D. Short Sale

www.LonglslandShortSales.org

don



Realty

ConnectUSA

America’s Real Estate Connection

Information Courtesy Of

Thomas McGiveron
Licensed Associate
(631)881 -5959

Thomas.McGiveron@topproducer.com

Short Sale Strategy Basics

A Short Sale is a real estate transaction that
involves the following:

1.

Broker

ToTo Do To OB WN

MARKETING THE HOME EFFECTIVELY
AQUIRING A QUALIFIED BUYER
GETTING INTO CONTRACT
NEGOTIATING WITH LENDER(S)
CLOSING

Many Realtors do not specialize in short
sales.

They do not market short sales
effectively.

They send multiple offers  to the bank
They do not get the home into a fully
executed contract

www.LonglslandShortSales.org
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Short Sale Marketing &
Closing Strategies

The Marketing of a Short Sale involves the
following:

Being Organized
Professional Listing
Information for Agents
Ease of Showing

As - Is Marketing

Information Courtesy Of

Thomas McGiveron
Licensed Associate Broker

(631)881 -5959 The Closing Strategies of a Short Sale involve the
Thomas.McGiveron@topproducer.com following:

a~wnpE

Machine -Like Dealings with Lender(s)
Having Home Priced Right From Beginning
Being Timely With Paperwork

Broker Price Opinion Preparation

Appraisal Preparation

abkownE

www.LonglslandShortSales.org
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Chck here to see how Long Island's foreclosure crisis is hitting your neighborhood
(December 20, 2008)
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Maryland Rhode Island

Mew Jersey Pennsylvania 103
I Kentucky 102

New York 17.81 == 10.1
S . Morth Carolina 8.7
MNew York 17.8 Connecticut 8.6
Mevada 17.8 Qregon 94
California 16.8 Arkansas 84
Maine 16.8 Kansas g2
Indiana 16.7 Utah 81
Wisconsin 16.6 Wyoming 7T
District of Columbia 16.6 Oklahoma 74
Minnesota 16.5 Missouri 72
Alabama 158 Mew Hampshire 71
Michigan 151 Colorado 70
Delaware 147 Ildaho 6.3
Massachusetts 14.5 lowa 6.1
MNew Mexico 13.9 Tennessee 6.0
Mebraska 134 Montana 5.7
Arizona 13.0 Texas 5.5
Louisiana 12.8 Alaska 23
Hawai 12.4 South Dakota MIA
South Carolina 12.2 Yermmont MIA
Washington 113 Mississippi MIA
West Virginia MIA

TOMMCGIVERON:COM = =
LI S CoreLogiShadow Inventory Report 11/2010
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Distressed Market Per Town
S CoRnectUSA Random Sample

I g Totsl Homies Aval & ol Short S5a3les 8 of EEO Distressed Markiet %
West Islip 140 10 3 BT
Bay Shore 440 159 20 40.6%

Lindanhursf 242 63 11 S0.6%
Babylan a3 5 ] 5%
Hunlinglon 213 24 1 14. 2%
Brenbyoad 415 232 19 60.5%
Falchogue 182 61 3 35.2%
Riverhaad 203 16 0 T.9%
ShireyMashcastic Beach L ET 00 =27 42 5o
Stony Broak &r £ 4 19 4%
Easi Harmplan 86 14 3 19 8%
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Short Sale Sold

29 Stowe Avenu

A

Short Sales Sold

Short Sale Sold
17 Blue Point Road, Mastic Beach
Sale Date: 9/10

Foreclosure-Avoided!

e —
- Short Sale Seld—_

| :mwzomsml Deer mt( NY
5,000
.l.onghlmales ovg\\

,¥
A\

Raising The Bar Of Service



RealtyConnectUSA

America'’s Real Estate Connection

‘

LonglslandShortSales.org

ANumber 1 or 2 on Google

A 3000 Unique Visitors a month

A facebook.comlongislandshortsales
p o
72 Zillow.com
ASOClaI Med|a Your Edge in Real Estate

You[Ti3

Raising The Bar Of Service



RealtyConnectUSA

America'’s Real Estate Connection

‘

Islandforeclosures.org

A 120 Members (and counting)

A Home will be emailed directly

A Lireohomes.com

)
A Social Media You TUhe

Raising The Bar Of Service
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Virtual Tours

A Multiple Photos of your home

AVirtual tour allowing the buyer to
tour your home on the internet

A Easily show unique
Features of the Home

Raising The Bar Of Service
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Mobile Phone Ready

Next Generation Technology Includes

A Unlimited Photos
AVirtual Tour

A Mobile Marketing

Thomas McGiveron
Licensed Associate Broker
(631)8815959
www.TomMcGiveron.com
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Single Property Websites

AlIndividual for Each Property S

A Unique Web Addresses

ALead Generation & Capture
A Data Tracking

AUnlimited Photos

AVirtual Tour
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National and International coverage :
Our Site was custom designed by Top IT specialists
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Days On Market

Their Days On UpdatedDecember 2010
Market Average ~ Patchogue

The more days your
home is on the market,
the less money goes in

your pocket!

My Days On
Market Average

Demonstrates My Ability to SELL Homes Better Than The Competition!

Source: Multiple Listing Service Of Long Island



Foreclosures/Willrlncrease

"Our focus should be on fixing problems where they
are foundand then moving forward expeditiously
with foreclosure proceedings

- Edward J. DeMarco, Acting Director Federal Housing Finance Agency

Federal Housing Finance Aged@y02/2010




Impact of Shadow lnventory
"Homes sold out of foreclosure represe

a lowpriced alternative to homes sold b
owner-occupants. When foreclosure &

sales increase as a share of total home = %
sales, as they are now, ownReccupants FA

face increased pressure to reduce price |
in order to compete. If sales of foreclosed|
homes continue to show greater stability |’
than sales of other homes, overall

housing prices will continue to
deteriorate."

===

- Quinn Eddins, Director of Research at Radar Logic

TOMMCGIVERON.COM
RPX Monthly Housing Market Report 12/2010
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CME Group 12/4/2010



